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mentioned where he spent a lot of his
youth: Las Vegas and North Las Vegas,
NV.

The PRESIDING OFFICER. The
Chair recognizes the Senator from
Florida.

Mr. NELSON of Florida. Mr. Presi-
dent, I congratulate my colleague from
Florida, and I want him to know that
it is a great pleasure for me to serve
with him. It has been a tradition in
Florida that the two Senators get
along. This has been a great tradition
that goes back to when Bob Graham
and Connie Mack were the two Sen-
ators. It continued with Mel Martinez
and me, and now I have the privilege of
continuing that kind of relationship
with Senator RUBIO.

The maiden speech is a big deal for a
Senator, and it is always a memory
that is forever etched in my mind.

I was in one of those desks over there
as a very junior member, and I will
never forget in the course of my
speech—and it was mostly an empty
Chamber—that I mentioned that it was
my maiden speech. In a few minutes,
all of a sudden those side doors flung
open and in strode Senator Robert
Byrd. So here I am giving my maiden
speech and Senator Byrd is sitting in
his seat. As I finished, he said: Would
the Senator yield?

I said: Of course, I yield to the Senior
Senator from West Virginia.

Senator Byrd, off the top of his head,
gave an oration about the history of
maiden speeches in the Senate. Now, of
course, that is indelibly etched in my
memory. Surely, the Senator’s maiden
speech today will be indelibly etched in
his, and I congratulate him.

I thank him for his personal friend-
ship. I thank him also for the privilege
of the professional relationship that we
have.

The PRESIDING OFFICER. The Sen-
ator from Illinois.

Mr. DURBIN. Mr. President, very
briefly, I have come to know Senator
RUBIO. We have early morning semi-
nars, and we have come to know one
another a little better. I hope that con-
tinues. But at this point, I especially
thank him for that speech because it
was clearly a speech with a lot of per-
sonal reflection on one’s own life and
on the life of America. What he said
will endure. There are things in there
that we all should remember about this
Nation and about our responsibility as
Senators.

I thank the Senator for that fine
speech, and I am glad that I was here
to be a witness to it.

Mr. REID. Mr. President, I would
note the absence of a quorum.

The PRESIDING OFFICER. The
clerk will call the roll.

The assistant legislative clerk pro-
ceeded to call the roll.

Mr. DURBIN. Mr. President, I ask
unanimous consent the order for the
quorum call be rescinded.

The PRESIDING OFFICER. Without
objection, it is so ordered.
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MORNING BUSINESS

Mr. DURBIN. Mr. President, I ask
unanimous consent that the Senate
proceed to a period of morning business
for debate only until 5 p.m., with Sen-
ators permitted to speak for up to 10
minutes each, and that at 5 p.m. the
majority leader be recognized.

The PRESIDING OFFICER. Without
objection, it is so ordered.

The PRESIDING OFFICER. The Sen-
ator from Alabama.

———

THE BUDGET

Mr. SESSIONS. Mr. President, I
thank the Senator for his courtesy in
allowing us to proceed and discuss
issues at this point in time and wanted
to recall for my colleagues that we are
now at 776 days since the Senate has
agreed to a budget. We have not passed
a budget in 776 days. This is not respon-
sible at a time in which we are having
the largest deficits this country has
ever seen.

This year it is projected our deficit,
as of September 30, when the fiscal
year ends, will have been $1.5 trillion. I
think this is a big issue.

Last year the Budget Committee
moved a budget out to the floor of the
Senate, and Senator REID chose not to
bring it up, the majority leader. This
year he declared that it would be fool-
ish to bring up a budget to the floor
even though he has a majority in the
Senate. We can pass a budget with a
simple majority. It is a priority item.
He has apparently asked, and the Budg-
et Committee has not even had a mark-
up.

The Budget Act requires a markup to
begin by April 1 and a budget to be
passed by April 15 so we can go about
the business of funding next year’s gov-
ernment. We need a budget. States
have budgets, cities have budgets,
counties have budgets. No city, county,
or state that I am aware of is anything
close to borrowing 40 cents of every
dollar we spend as this Congress is
doing. We are spending $3.7 trillion. We
are taking in $2.2 trillion. That is a
stunning number.

One reason we are so out of control is
we do not have a budget. I have been
harping away at that, and I have been
talking about its impact on jobs. The
Rogoff and Reinhart study makes it
clear from nations around the world
they have studied that when the debt
reaches 90 percent of the economy, the
entire economy of the country equal to
that much debt, median growth drops 1
percent. Really the average is above
that, I believe, but at any rate, 1 per-
cent.

We had 1.8 percent growth the first
quarter. Could we have had 2.8 percent?
We are talking about more than 30 per-
cent reduction in our growth and 1 per-
cent in growth in our economy equals
the creation of 1 million jobs. So that
is the kind of thing I have been talking
about and going into some detail about
and have been unhappy and dis-
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appointed that my majority leader
would have the gall to attack the
House Members.

I have a chart. We do not want to for-
get this number. It is a pretty big num-
ber. It is 776. That is how long it has
been since we had a budget. So I com-
plained about that. My friend, Senator
REID, has the toughest job in Wash-
ington, being the majority leader in
the Senate. I do not know how he does
it, but he has to lead.

As my wife says to me: Don’t blame
me. You asked for the job. Well, he
asked for the job to be the leader, and
he announced it was foolish for us to
have a budget just a few weeks ago.
When will we ever have one presum-
ably?

Just today, earlier this morning, I
guess he got a little tired of my harp-
ing, and he said: I heard our friend, the
ranking member on the Budget Com-
mittee—that is me—come here and
talk for hours, and he keeps talking
about things that really have no bear-
ing on what I think is important to the
country today, and that is we know
that the Republicans have put forward
a budget that destroys Medicare.

Republicans did not destroy Medi-
care. Give me a break—and that is not
the only problem we have facing the
country. Medicare is going broke and
we need to do something to save it,
that is true. There are big issues. One
of them is the surging debt that Er-
skine Bowles, appointed by President
Obama to head the fiscal commission,
testified about before the Budget Com-
mittee just a few weeks ago. He said we
are facing the most predictable eco-
nomic crisis in our Nation’s history.
This has the potential to put us into
another doubledip recession. The econ-
omy is not doing well.

The things I have been talking about
do have bearing on the future of our
country, and I am disappointed my
good friend, the Democratic leader,
does not agree.

Housing prices continue to drop.
They are expected to go down another
5 percent or 6 percent this year. We
thought we had hit the bottom on
housing. Gasoline is still close to $4 a
gallon. Unemployment just went up.
We had a meager increase in 54,000 jobs
last month. We need to have about
200,000 to actually reduce unemploy-
ment. As a result, unemployment went
up. It is the lowest and worst job num-
bers we have had in some time.

The debt, the economy, gasoline
prices, jobs—those are matters that
have no bearing on what is important
to our country? I think they have a
bearing on what is important. What
does the majority leader believe? What
does he think we should be doing?

This bill we have been fiddling with
for weeks has no monumental or sig-
nificant ability to alter the debt tra-
jectory which is taking us on the most
predictable course to fiscal disaster,
that is what we need to be addressing.
It is the most important issue facing
our country. Of that I have no doubt. I
do not think anybody has any doubt.
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Listen to the news programs. Listen
to the business channels. Read your
newspaper. The debt we are facing is
critical to our country.

The instability of our entitlement
programs, such as Medicare, is an issue
we have to talk about. We cannot deny
that. We have opposition here to doing
things that make sense, such as pro-
ducing more oil and gas. We have a
permitorium, a blocking of permits on
drilling for oil and gas off our shore
presumably so we can buy more oil and
gas produced offshore in Brazil or Nige-
ria or Venezuela but not off our shores,
transferring our wealth abroad that
could be creating jobs and tax revenue
for the United States Government.

What about this Medicare problem?
Let me talk about it because it is a
part of the problem. It is one of the dif-
ficulties we have to deal with, although
certainly not the only one. The biggest
problem we have now is discretionary
spending that is out of control, not
Medicare right now, not Social Secu-
rity right now. In the last 2 years,
under President Obama, nondefense—
not defense—nondefense discretionary
spending—not Social Security, not
Medicare—went up 24 percent at a time
when the deficits have been $1.2 tril-
lion, $1.3 trillion, and this year $1.5
trillion, perhaps. We have never had
deficits that large. The problem is, it is
systemic. We have never had this kind
of challenge.

I know there was a big fight in the
mid-1990s, and the government was
shut down, and Newt Gingrich and his
team fought and said they wanted to
balance the budget, and they balanced
the budget. The country didn’t sink
into the ocean as that little shutdown
occurred, but they balanced the budg-
et. Now we are in a much deeper hole,
I am telling my colleagues. I have
looked at the numbers. I am the rank-
ing member of the Budget Committee.
It is not easy for us to get out of this
fix, not easy at all. It is going to take
some real effort and leadership.

The President submitted a budget
that came before the Congress and was
voted down 97 to nothing in the Senate.
Not a single Member voted for his
budget, which would have doubled the
debt over the next 10 years. He made it
worse than the baseline we were al-
ready on, which was utterly
unsustainable.

So is Medicare something that abso-
lutely cannot be discussed even though
it is going into default? Let me tell my
colleagues what some of our Demo-
cratic leaders have said about Medi-
care.

STENY HOYER, the House whip, one of
the top Democratic leaders in the
House, said this:

Do I believe that there are other things we
can do related to Medicare? The answer is I
do. I am not going to get into articulating
each one, but my expectation is they will be
under discussion by the Biden group.

They have a little secret group down
there meeting with the White House—
some Republicans and Democrats—and
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we are supposed to all relax now be-
cause they are going to solve our prob-
lems and put it on a silver platter for
us, and we are just going to vote for it,
and it will be good for the country.
Well, I am a little dubious about it, but
I am anxious to hear about what they
are going to produce. The longer they
wait, the more critical our situation is.

What about the House minority lead-
er, the former Speaker, NANCY PELOSI?
She was on Larry Kudlow, CNBC busi-
ness channel. Mr. Kudlow is a very ar-
ticulate moderator, and he asked this
question of former Speaker PELOSI: Is
Medicare on the table or entitlements
on the table?

Answer: Yes. I think Medicare is on
the table.

What about President Obama and his
health care summit on February 25 of
last year?

Almost all of the long-term deficit and
debt that we face relates to the exploding
costs of Medicare and Medicaid.

That is his direct quote, the Presi-
dent of the United States.

He goes on:

Almost all of it. That is the single biggest
driver of our Federal debt, and if we don’t
get control over that, we can’t get control of
our Federal budget.

Our former President, Bill Clinton, I
guess maybe the spiritual head of the
Democratic Party, one of the most re-
spected Democrats, said:

I am afraid that the Democrats will draw
the conclusion . . . that we shouldn’t do any-
thing. I completely disagree with that. The
Democrats may have to give up some short-
term political gain by whipping up fear, if
it’s a reasonable Social Security program, if
it’s a reasonable Medicare proposal. You can-
not have health care devour the economy.

Well, that is the truth. Of course we
have to talk about it because it is on
an unsustainable path.

Let me talk a little bit more about
that because Congressman RYAN and I
wrote a letter to the President today
asking him to do his duty with regard
to Medicare on a matter that just came
up.

On May 13, the Medicare trustees
issued their annual report on the finan-
cial status of the Medicare Program.
Medicare has a trust fund. They have
trustees who are committed to pre-
serving the program, trying to make
sure they can pay the recipients what
they have been promised in the years
to come and make sure the money is
well handled. They do annual reports
on this massive program. The Medicare
Hospital Insurance trust fund—that is
the HI trust fund—ran an annual cash-
flow deficit of $32.3 billion last year, in
2010, and will continue to run deficits
throughout the decade. That is what
the trustees say about Medicare.

They went on to say this: The Medi-
care trust fund will become insolvent
in 2024—5 years earlier than last year’s
date of exhaustion. Can we imagine
that? They redid the numbers and have
concluded it is going to be in default,
become insolvent, 5 years sooner than
they were predicting just last year.
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They went on to say: If current law
remains unchanged, Medicare’s un-
funded obligation is $24.4 trillion over
the next 75 years. In other words, to
put this on a sound basis, investing
today, you need $24.4 trillion.

Like last year, the nonpartisan Chief
Actuary of the Centers for Medicare
and Medicaid Services, Richard Foster,
used his statement of actuarial opinion
at the end of the report to warn that:

The financial projections shown in this re-
port for Medicare do not represent a reason-
able expectation for actual program oper-
ations in either the short range (as a result
of the unsustainable reductions in physician
payment rates) or in the long range (because
of the strong likelihood that statutory re-
ductions in price updates for most categories
of Medicare provider services will not be via-
ble).

On May 20, a week after the trustees’
report was released, the Chief Actuary,
Mr. Foster, produced his ‘‘illustrative
alternative” projections based on
‘“more sustainable assumptions.”
Those estimates indicate that under a
more likely scenario for future spend-
ing, Medicare’s unfunded obligations
are $36.8 trillion over the next 75
years—a figure that is far larger than
the official trustees’ estimate of $24.4
trillion.

Mr. Foster has been there a long
time. He is a very serious person. He
understands his responsibility to tell
us the truth. He understands the re-
sponsibility to Medicare recipients. He
is telling us we need to do something
about Medicare.

It goes on: The trustees projected
that total Medicare spending will draw
more than 45 percent of its funding out
of the Treasury’s general fund in 2011.

A lot of people think Medicare is
funded by the Medicare tax deduction
we see on our paycheck, the with-
holding tax we pay, and that is a sig-
nificant amount of money, no doubt
about it. But the Medicare trustees
just reported to us that of the total
money Medicare spends, 45 percent is
funded directly out of the general
fund—general tax revenues—not the
payroll withholding. As a consequence,
for the sixth year in a row, they say—
2006 through 2011—the trustees made an
“‘excess general revenue Medicare fund-
ing” determination. Two consecutive
“‘excess general revenue Medicare fund-
ing”’ determinations trigger a ‘‘Medi-
care funding warning.”” This Medicare
warning requires that the President
submit a legislative proposal to address
this crisis within 15 days of his next
budget. So for 5 years in a row there
has been a Medicare funding warning
issued. President Bush submitted a
proposal when he was President to deal
with the shortfall in Medicare, but the
Democratic majority in both Houses at
the time failed to act on it, or do any-
thing about the crisis. But now we have
gone further and deeper into debt and
the trustees issued a Medicare funding
warning for the fifth consecutive time
in their report this year, 2007 through
2011. But President Obama is not re-
sponding.
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So who cares about Medicare? I think
all of us do. But does anyone dispute
that the trustees, the people who are
statutorily required by law to super-
intend this fund, don’t care about it,
aren’t worried about the recipients?
They have a lawful obligation to try to
ensure that the program is on a sound
basis.

Under the Medicare prescription drug
bill that was passed here, Public Law
108-173, Congress established the Medi-
care ‘‘trigger’ to call attention to the
program’s growing fiscal imbalance. If,
in their report, the Medicare trustees
project that Medicare will draw more
than 45 percent of its funding out of
the Treasury’s general fund within a 7-
year period, the trustees must make an
excess general revenue Medicare fund-
ing determination. By law, two con-
secutive excess general revenue Medi-
care funding determinations produce a
Medicare funding warning, triggering
action by the President. Under the pub-
lic law, U.S. Code, the President is re-
quired to submit legislation—submit
legislation to whom? To the Congress,
us—in response to a funding warning
within 15 days of the next budget, and
the proposal would then receive expe-
dited consideration in Congress.

So when we have this 45-percent level
breached, the President is supposed to
submit to us a plan, and we are sup-
posed to give it expedited attention.
Why? Because Medicare is important.
That is why. And when it is not on a
sound financial basis, Congress has a
responsibility to do something about
it—not do nothing, not criticize some-
body such as Congressman RYAN who
proposed a sound, well-thought-out,
long-term approach to Medicare. It
may not be the one I would agree with
or other Members would agree with,
but no one can doubt, in my opinion,
that it was a serious, thoughtful effort
that would have put Medicare on a
sound footing. But if it is not the plan
we want, let’s have another.

What is the President’s plan? That is
the one that is required by law. The
President is required to submit a plan.
While a Medicare funding warning has
been issued each year since he has
taken office, President Obama has
failed to submit a single proposal to
Congress in response to these warnings.

So today I joined with Congressman
PAUL RYAN, the young chairman of the
House Budget Committee to write a
letter to the President. Nobody has
worked harder. Nobody is smarter. No-
body loves this country more. Nobody
is prepared to stand before the Amer-
ican people and explain what he thinks
is best for the country and be prepared
to defend it with facts, with integrity,
and with responsibility. What a re-
freshing face he is. I have come to have
the greatest admiration for him.

So what happened to Congressman
RYAN? He helped write a budget, and in
part of the budget, after 10 years, he
proposed some changes to Medicare
that would put it on a sound footing
over the long term. When it came over
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to the Senate it was attacked by
Democrats—but where is the Senate
budget? The House has produced a
budget. It reduces spending in the
short run. It had a responsible ap-
proach to dealing with some of the
long-term entitlement issues that
threaten us in the long term.

It was a sound program the Congress-
man had, and I thought—but we could
disagree. So we are looking forward to
what would happen over here. Well, the
majority leader said: We think it is
foolish to have a budget. We are not
having a budget. Do not let the Budget
Committee commence its hearings. We
have not even begun a markup in Budg-
et Committee. We do not have a budg-
et. So instead we are having secret
talks. In a committee, you have to
stand up before the world, offer amend-
ments, debate the issues, express your
views. You cannot hide. It is on the
record; they take down your words. But
secret meetings with the White House
are off the record, and talk occurs be-
hind closed doors. So I do not know
what is going to happen out of this. I
am nervous about it, frankly. I would
rather do it by the regular order.
Maybe something good will come out
of it. T am not going to prejudge it. If
it is good, I am going to celebrate. If it
is not good, I am going to oppose it.

We wrote to the President today, and
we called on him to show some leader-
ship. We noted that the trustees have
projected general revenues would ac-
count for more than 45 percent of Medi-
care spending for the sixth consecutive
year. The Trustees have issued another
funding warning that requires the
President to submit a legislative pro-
posal to Congress. He knew this was
coming. The numbers have been there
for several years. They knew it was
coming. He is supposed to submit a leg-
islative proposal to get Medicare on
the right track. Does he plan to raise
taxes? Cut benefits? Ration care? Or is
he going to create a more competitive
system that does the job with a little
less money. What are you going to do?
What is your answer? We wrote: As
chairman and ranking member of the
House and the Senate committees, re-
spectively, we are deeply disappointed
that the administration continues to
ignore this legal obligation. In 2008, the
previous administration submitted a
proposal to Congress that took steps to
address Medicare’s fiscal imbalance. By
contrast, your administration has not
provided a response to the annual
Medicare trigger, ignoring the law in
each of the past 3 years. This year,
your budget did not even acknowledge
the existence of the Medicare funding
warning.

I have the Medicare trustees report
right here. Far from saying no changes
are necessary in Medicare, the trustees
have pleaded with us in their reports.
The trustees’ chief actuary has noted
that in his official reports to us. He
says: Do something.

This cannot continue. So here we are.
We are going down the road with debt
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the likes of which this Nation has
never seen before. At the end of last
fiscal year, the gross debt of our coun-
try was 93 percent of GDP. By the end
of this fiscal year it will be over 100
percent of GDP. I mentioned when you
get to that level of debt, your growth
goes down, and lower growth means a
loss of jobs, and that you are not cre-
ating the jobs you should have.

How serious is our debt situation?
Well, look at the chart for those
around the world. Greece in this crit-
ical crisis is above 100 percent. They
are at 142 percent. Their debt equals 142
percent of their economy, and they are
in a state of virtual collapse. Expert
after expert says they will default on
their debt. They are not going to be
able to work their way out of it. I hope
that is not true, but that is what they
are saying.

What about Ireland? You have heard
Ireland. The “PIGS” as they call them,
these countries and others in debt,
what is theirs? It is now 96 percent, 2 or
3 percent higher than ours—only. They
are second in the European Union. We
are next at 93. Portugal is next. You
have heard about Portugal being in fi-
nancial trouble. Their debt to GDP is
83 percent. Spain, you have heard them
talked about as being in trouble finan-
cially. Their debt to GDP—gross debt
is 60 percent. So we are well above
that. I am worried about the country.
What is critical is we need a budget
that contains spending now. We need to
demonstrate a commitment to reform
the unsustainable path of entitlement
spending, and we need to do it in a way
that focuses on creating economic
growth and jobs in this country.

Growth and jobs, that is what our fu-
ture should be focused on. I am con-
fident this country has not seen its
best days, but we are on a path of de-
cline now. I truly believe it. I hate to
say it. But our policies, if they are not
changed, will lead inevitably to eco-
nomic decline as witness after witness
has told us in testimony.

How do we get out of it? We send a
message through ourselves and the
world: We have got the message. We
are reducing spending. We are putting
ourselves on a path to a balanced budg-
et. We also know that it is not just the
short term, it is long term. Many of
these unsustainable programs need to
be changed and strengthened, and the
way to do that is to make the changes
now, and you will have massive im-
pacts in the years to come. Modest
changes now will be good.

Those are the things that I think are
important. Those are the things I
think should be talked about. Those
are the things I think my good friend
Mr. REID apparently thinks are not im-
portant. Because he said—he has come
down here and talked for hours, and he
keeps talking about things that have
no bearing on what I think is impor-
tant for our country today.

I submit to my colleagues and to the
American people, are the things I am
talking about important, or are they
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not? He wanted to talk about how the
Republicans have put forth a plan that
he says will destroy Medicare. That is
what the majority leader wants to talk
about. He wants to change the subject.
Well, I wish it were not so. I wish Medi-
care were healthy. I wish it had the
money to continue to honor the com-
mitments we have made in the years to
come. But it does not. It is just does
not. We do not have the money to con-
tinue at this rate. It is not impossible,
though, to fix it and it is even more
possible to fix Social Security. Medi-
care is a little harder than Social Secu-
rity. But both of these can be fixed and
made permanent and sound. We need to
talk to the Medicare trustees. We need
to be honest with one another and see
how we can make those plans solvent.

But that is just one part of the prob-
lem. In the immediate time, we have
got to reduce discretionary spending,
across the board. I think we have to. I
wish that were not so, but it is. Coun-
tries around the world are doing it. Cit-
ies are doing it. Governors are doing it.
This Congress has done nothing of the
sort. Indeed, as I mentioned, last
year—the last 2 years—discretionary
spending—nondefense—has gone up 24
percent. Defense went up. We hear a lot
of complaints about defense. It was up
2 or 3 percent a year for the last 2
years. Other nondefense went up 24 per-
cent.

I cannot tell you how deeply I believe
our Nation is on a perilous course that
needs to change. I want to say again, I
have great affection for my friend Sen-
ator REID. He has got a tough job. But
he asked for it. He asked for it. And
when the country is in financial crisis,
we expect the majority leader of the
Senate to effectively lead, and not to
attack people who are trying to do the
right thing, and to bring this country
onto a sound path.

To say it is foolish to have a budget,
what he meant was, it is foolish politi-
cally, of course. He was saying it is
foolish politically to have a budget. It
is not foolish for America to have a
budget. It is foolish for America not to
have one. Certainly it is not foolish to
attempt to have a budget.

I feel that we, in this Congress, have
not quite assimilated the severity of
the situation in which we find our-
selves. We remain in denial about how
seriously we are being impacted and
what substantial changes are going to
be necessary. We are going to have to
do like the Brits who are turning their
country around. We might have to do
as they did in Estonia. Talk to the Es-
tonian people. The cabinet members
took a 40-percent pay cut. I wonder
what would happen around here if we
talked about taking a 40-percent pay
cut? But their debt to GDP is 7 percent,
not 93. They intend to keep it that
way. And their growth is coming back
already. They are showing about 6-per-
cent growth. Our growth is 1.8 percent
in the first quarter. Coming out of a re-
cession, it should be higher.

If we do the right thing, we get this
country on the right path, we reduce
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our spending, we watch every dollar we
spend, and we make our country more
productive, we eliminate unnecessary
regulation, we focus on creating jobs
and growth, the natural capabilities,
work ethic, integrity, the legal system
of America will allow us to continue to
be the most prosperous Nation in the
world.

I ask unanimous consent to have
printed in the RECORD the letter I re-
ferred to earlier to the President.

There being no objection, the mate-
rial was ordered to be printed in the
RECORD, as follows:

JUNE 14, 2011.
Hon. BARACK OBAMA,
President, 1600 Pennsylvania Avenue,
ington, DC.

DEAR MR. PRESIDENT: Our country faces
extraordinary economic challenges: a soar-
ing budget deficit, a jobs deficit, and a lead-
ership deficit in Washington that has re-
sulted in our failure to confront a looming
debt crisis. These fiscal problems are driven
in large part by the unsustainable growth in
health care entitlement programs and an in-
ability to credibly face our budget chal-
lenges that severely undermines confidence
in our economy. The failure of politicians to
put forward real solutions that will save and
strengthen these critical programs is threat-
ening the economic security of American
families and the health security of America’s
seniors. Just last month, we learned that
Medicare’s Hospital Insurance Trust Fund
will become insolvent by 2024, only 13 years
from now.

On May 13, 2011, the Medicare Trustees not
only warned us that Medicare’s insolvency
date had advanced five years since last
year’s report but also confirmed that the
program is now running a $32 billion cash-
flow deficit. To pay current benefits, the pro-
gram is redeeming tens of billions of dollars
in treasury debt instruments and dramati-
cally contributing to our nation’s surging
publicly held debt. More troubling is that, in
total, Medicare faces $36.8 trillion dollars in
unfunded obligations over the next 75 years,
according to Medicare’s non-partisan Chief
Actuary.

For the sixth consecutive year, the Trust-
ees have projected that general revenues will
account for more than 45 percent of all of
Medicare’s outlays. When Medicare breaches
this limit, section 802 of P.L. 108-173, the
Medicare Prescription Drug, Improvement,
and Modernization Act of 2003 (MMA), re-
quires the President to submit a legislative
proposal to Congress to respond to the warn-
ing within 15 days of the next budget. Yet
again, the Medicare Trustees have issued a
funding warning that requires action by your
administration. In fact, the Trustees have
urged action ‘‘sooner rather than later’ in
order to ‘“‘minimize adverse impacts on vul-
nerable populations.”

As Chairman and Ranking Member of the
House and Senate Budget Committees, re-
spectively, we are deeply disappointed that
your administration continues to ignore this
legal obligation. In 2008, the previous admin-
istration submitted a proposal to Congress
that took steps to address Medicare’s fiscal
imbalance. By contrast, your administration
has not provided a response to the annual
Medicare trigger, ignoring the law in each of
the past three years. This year your budget
did not even acknowledge the existence of
the Medicare funding warning.

The country deserves honest leadership on
this critical issue. The Fiscal Year (FY) 2012
budget that you submitted to Congress this
year showed a lack of seriousness about the
major fiscal challenges before the nation.

Wash-
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And, although you abandoned this budget in
a subsequent speech, your administration
still has not formally submitted a revised
FY2012 budget to Congress. Meanwhile, Sen-
ate Democrats have not passed a budget in
776 days, disregarding legal statute and fur-
ther eroding the integrity of the federal
budget process. Now more than ever is the
time to fulfill our obligations under the law
rather than skirt them, and we would re-
spectfully suggest that this mandate extends
to the Medicare warnings issued each year
that you have been in office.

Under the budget you submitted to Con-
gress, Medicare as we know it will soon be
unable to meet its promises to current bene-
ficiaries. Rather than impose cuts on current
beneficiaries and leave Medicare bankrupt
for future generations, the House-passed
FY2012 budget resolution outlines reforms to
preserve and protect Medicare for those in or
near retirement while saving and strength-
ening the program for future generations.
Given the severity of this problem and your
legal obligations, the nation needs leader-
ship on this issue. Therefore, we reasonably
expect your administration to submit a de-
tailed legislative proposal to Congress ad-
dressing the Medicare funding warning as re-
quired by law.

We look forward to receiving a proposal
from you that responds to the Medicare
warning and to working with you to
strengthen the health and economic security
of those we have the honor to serve.

Sincerely,
PAUL RYAN,
Member of Congress,
Chairman, House

Budget Committee.
JEFF SESSIONS,
U.S. Senator, Ranking
Member, Senate
Budget Committee.

Mr. SESSIONS. I yield the floor and
suggest the absence of a quorum.

The PRESIDING OFFICER. The
clerk will call the roll.

The bill clerk proceeded to call the
roll.

Mr. WYDEN. Madam President, I ask
unanimous consent that the order for
the quorum call be rescinded.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

Mr. WYDEN. Madam President, I ask
unanimous consent that Senator
COATS, who is on the floor, and I be al-
lowed up to 15 minutes to pursue a dis-
cussion about tax reform as if in morn-
ing business.

The ACTING PRESIDENT pro tem-
pore. Without objection, it is so or-
dered.

———

TAX REFORM

Mr. WYDEN. Madam President, Sen-
ator COATS and I have introduced bi-
partisan tax reform legislation. It is
the first comprehensive overhaul of tax
reform law in 25 years, since 1986, when
then-President Reagan and Democrats
got together and worked on a bipar-
tisan reform that cleaned out scores of
special interest tax breaks in order to
hold down rates for all Americans and
keep progressivity.

Senator COATS and I have worked
also with Senator Gregg. I had that
good fortune for a number of years, and
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